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#f%U5mFT 
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■5RT.3TT. 668 ( 3T).—^I'R M(thK, fapRU-H 3#m, 1949 (1949 UR 10) RIU 45 Rft'SRRTU (2) ^RI WW 

TlRfiTUf R>T irq^T Riut p "3^ RTU Rit ^TRTU (1 ) % 3T#T UTCiffa ERT ftl? P W^TT RT RtRR RR% % psp W 

^-CUTMlPiq %, Rft ■STTO 30 ftKRR, 96 ^ RiMK Rl) URTf^T ^ UTftur 31 RrRSR, 1996 tRF fail 4 STTphr u) t, uR 

RiKiiRfu % f^r srfap-m 2*7^ f -^gm a^ftr^qrpi ^ ^FrreTFTffet % ijfaFi RR*rfi % -faus; unri wfaifuf afk 

9>l4qift9T % RR»1 RrR "RT '^FT^W) ^Ft TF ^ % 3iufa TSTt p URlUU RRift t % T$ WPT ^ W arftllWT R$t *TRT 35 Rft W1R[ 
(4) %15TO (35T) % '3T#T HWR '5RI 'WR)) RiRrIRT % RuRl Tt RT 3RR srfqfRRU RTf RRT 38 % 3Ttfh UIRTtR fu5l4 ^R> '5RT 

WR>t uPwr)’ % rrrt tr srRr^ rutr u^t Put i 

2. ppm, rf Mt t Rf wr r?[- si rMVfeq ^pf % P pp rtT uut #1^ ^ 

9F ^F "HkcTI'H U'4 i 4 4" 91 rR RiDao 3TpT % (4-u :— 

(IF) 3Tr 4 <;if4<4T 3?R RTERUTStf % H R‘ RT 3RRRTR^ '3RKRT -3TftTR pf'’tui, P? ^ifqW WTCT R^f Rfj)UT, RT^ fRlURTR 

R^TT, RT fRRft 3UUR % fp RRK RT RRRiT RTl^TTT'R Riff R^RT RTTR^' RTRTTiRRRiRR fa?UR sfk tH% % 'ftTRFT ^ Wsfal 

RF ipl «tA.‘il : — 

(1) Trr^Fr -sTmt Rsrrft "=71 "^r i%RTl ^ Ri^rffem f5FFFf( ^r==t tstt^ 5000 /- ttc; ^ ■sTRftiRi rO tTf^r rh 

prciH, wf wnW ftRit *f) w 3)pjt ?), 31^1^1 ^ t# ft ptriF ^rnpit; 

wraftRIT^rRlt, 

t tfr RT wfnrl' Rii W<f 'SRT 2500/- FP 3TftTF HKtflR 3ipT-5^ WKT fp ^ ^ ^ 3#45fTO 

(iii ) ■faRft 3p*I T R =til^ 31-9 °M9 ^FFI Cl^i 9l w H’fl % nfofc(4 % WIRR RiT TT^TfFT 9K-) % ■R^ 3'9)9JiO 914-il UR 
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4 3TTqm> t, AA$ TTTT f44 4t4*St A1A 4 f44 AC tr fRT *AA, 34RAAA % 4 W 4t4jAT RET % 4aT aa 

AC 4 41$ wn a 4 ^AT t 4t ^ 4 AC AT -RET 2500 TATI A 44a % ACT ARCfA Iwf 4^ 41 RriRafl A^SIT 

arftrfw CZRT WET %T^ 4 44TTO 41 'S1HI J 0; 

(lv) <FR1 4'A> gTO Al-0 [4 it AT( 4ll; ^Ofte AT A Cm Al^il 41 °hi$ wi offtAl TfrfftiJ 4) F^wa) AftRA'ii %, 

Th-iEti AT Aicf) %; 4t 

(v) CTfftST 30 fATEAT, 1 996 TT 'STE^ EilTF^T % f^TT 3rm 4l 3A CRfts 4 4t AT 3A% HVAKfATJ?! 14tr AX( 144 41 

TAA I 

( 33 ) 3ta4 tarr A^rfc ait (4a>a, seratat spaat *aac a 4 44r i 

3 4hOa AtA)l< i3CC,i?A A$" 4 Pl^?l 4d1 414 H' 3 ii i H ^-AlHlIeq ^=t>1eT 34 A^T 41 m41 TAui 41 AiltrllAfA 4tfUH IbHfcTftSbT 
44 to, a4c i Otft a4-ata \1 ? a 4at 14. 41 wk f^sr4 4 atai ~&z 44 at ?a4 1441 aatjaa! at1441 sea 44crt 
arfiO Trftr'^fd 4 at oea hRi'jRim! % 14e5 ^ai4 at 3444 4 hRicia % fHu, e^ji 41 n^ft 7444, aVt 41 <ja uitlts 41 14 a 41 arfbAREf 

3u4?T SPfAliTCT t, 3 RTCa 4 3?ftlfy=W ACTA AR AARTT 11 

4 441AARER, trflCJjRI AC 44 44^4414344^^4 1 j4fA4 ACIAAe4 

% tpttsft % Hrr arcIa ft-^ef '4^i at 14 4t a-a 4at 4 mi*h seea <auu a?tt4 4 4pt septic rjV it, eej t?a an^vi a4 14)41 art att 
ar*! "T?rt eftftt wttt f4 ' e f5 htotHt 10i'-i 44 rt 1441 ar^r "4 am r? eeript 41 ar^sjT ^<({1 % f4 '^a ai^vi ski 

srftntfar wf m ww 4t-arT4fe^ 44 %. 4 w 4 w arH4t3; ^4 tmi4 wt f4m at t?t f i 

s 444 ww A^ Tfnri 4P 4k 4ft tf44srR 41-^141^ 44 %, arfER^rrpr "eFTt ATRAT^ffer 4r ^4r f4?rf ^T, 

1441 -i4 %, <je4i ttri ^<*14f4i whIVi 4t <sa «if4i &i<i ^ WIiti 14i^ t tt arniliA tt 3^ 4 '^ilciT <h4> 4 11 

4i; 44 44* 4 41^ arfwr: at w vr fpr % i 

6 44a aw TjflTfiEr a? 4 44a 4ft 114 4mA 4t-aTn\ftA 44 %., 44 art at yftpifti 4' 41 f4fE«T at h R^-d at a4a! 
4 144 AAR, A^AmAT4Al'5TTC414TIw4ArAl44A3TAATt, arr5-El14l AT A*TO AT 3EAAT AntftfT 14 at AAT t : — 

( 1 ) 144^4^4144', AATf%Af?T, AAK4^AT4AT3AR4%AT#44^A4TA44Ft^T^A^^^^'^'^ATAi 
aa%at AArf, ark 

( 2 ) f44aEAw4A^44TA^A4'Ar4^3 : g t T44,44«maA^Y(4Agii$44^4r at«1,^444444^^3: 

4, 44TWAmAf4^444*AT4AT44aT5qT?l4lAAf4tl14A44ATATw4 3AA7A^AT4HA4l 

[TT. A 17/14/96-4.3Tt.1T ] 

4 3tr. tja 4a4, a^a aIaa 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 

BANKING DIVISION 
NOTIFICATION 

New Delhi, the 30th September, 1996 

S.O. 668 (E).— In exercise of the powers conferred by sub-section (2) of Section 45 of the Banking Regulation Act, 
1949 (10 of 1949), the Central Government, after considering an application made by the Reserve Bank of India under sub¬ 
section (1) of that section hereby makes an order or moratorium in respect of the Punjab Co-operative Bank Ltd for the period 
from the close of business on the 30th September, 1996 upto and inclusive of the 31th December, 1996 and hereby stays the 
commencement or continuance of all actions and proceedings against that banking company during the period of moratorium, 
subject to the condition that such stay shall not in any manner prejudice Lhe exercise by the Central Government of its powers 
under clause (b) of sub-section (4) of section 35 of the said Act or the exercise by the Reserve Bank of India of its powers under 
section 38 of the said Act 

2 The Central Government hereby also directs that during the period of moratorium granted to it the Punjab Co¬ 
operative Bank Ltd shall not, without the permission in writing of the Reserve Bank of India — 

(a) grant any loan or advance incur any liability, make any investment or agree to or disburse any payment, whether in 
discharge of its liabilities and obligations or otherwise, or enter into any compromise or arrangement, except to the 
extent and in the manner provided hereunder, 

( 1 ) payment of a sum not exceeding Rs 5,000/- of the total balance in ever,’ savings bank or current account or any other 
deposit by whatever name called, provided that no amount shall be paid to any depositor who is indebted to the bank 
in any way. 
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(ii) incurring expenditure which has necessarily to be incurred in connection with any suits or appeals filled by or against 
or decrees obtained by the said bank or for realising any amounts due to it, provided that if the expenditure in respect 
of each such suit or appeal or decree or proceeding is in excess of Rs. 2,500/- the permission in writing of the reserve 
Bank of India shall be obtained before it is incurred; 

(iii) incurring expenditure on any other item in so far as it is in the opnion of the banking company necessary for carrying 
on the day-to-day administration of the banking company, provided that where the total expenditure on any item in 
any calendar month exceeds the average monthly expenditure on account of that item during the six calender months 
preceding the order of moratorium, or if no expenditure has been incurred on account of that item in the past exceeds 
a sum of Rs. 2,500/-, the permission in writing of the reserve bank of India shall be obtained before the additional 
expenditure is incurred; 

(iv) payment of the amounts of any drafts or pay orders issued by the said bank and remaining unpaid on the date on 
which the order of moratorium comes into force, and 

(v) the amounts of the bills received for collection on or before tire 30th September, 1996 and relised before, on or after 
that date. 

(b) sell, transfer or otherwise dispose of any of its immovable properties. 

3. The central Government hereby also directs that the Punjab co-operative Bank Ltd. may, during the period of the 
moratorium granted to it, make the following further payments, namely, the amounts for repaying loans or advances granted 
against government securities or other securities, to the Punjab co-operative Bank Ltd. by the reserve Bank of India or the stale 
Bank of india or any of its subsidiaries or by any other bank and remaining unpaid on the date on which the order of moratorium 
comes into force. 

4. The Central Government hereby further directs that during the period of moratorium the Punjab Co-operative Bank 
Ltd. shall be permitted to operate its accounts with the Reserve bank oflndia or with any other bank for the purpose of making 
the payments aforesaid, provided that nothing in this order shall be deemed to require the Reserve bank of India or any other 
bank aforesaid to satisfy that the conditions imposed by this order are being observed before any amounts are released in favour 
of the Punjab Co-operative Bank Ltd. 

5. the central Government hereby further directs that the Punjab Co-operative Bank Ltd. may, during the period of mora¬ 
torium return any bills which have remained unrealised to the persons entitled to receive them on a request being made in this 
behalf by such persons, if the bank has no right or title to, or interest in, such bills. 

6. The central government hereby also directs that the Punjab Co-operative bank Ltd. may, release or deliver goods or 
securities which have been pledged, hypothecated or mortgaged or otherwise charged to it against any loan, cash credit or 
overdraft 

(i) in any case in which full payment towards all the amounts due from the borrower or borrowers, as the case may be, 
has been received by the bank, unconditionally; and 

(ii) in any other case, to such an extent as may be necessary or possible, without reducing the proportions of the margins 
on the said goods or securities below the stipulated proportions which were maintained before the order of morato¬ 
rium came into force, whichever may be higher. 


[F. No. 17/14/96-BOA] 
D.R.S. CHAUDHARY, ft. Secy. 
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